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Uncle Sam Is going to need a lot of help paying
the bills: guess how muckiou owe?

Would you believe:
over $184,000 per
person and over
$483,000 for each
household in
America?




How did this happen?!!

The big hole in our
national wallet Is the
result of three
things:

* deficits

* debt

* unfunded
liabilities




Deficitsare the annual amount the government
spends that is more than the amount of money it
takes in (i.e., revenue) from taxes, fees and tariffs.
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Debtis the accumulation of deficits over time

here are two kinds of debt:

Public debt:federal
government securities (for
example, Treasury bills)
purchased and held by
Americans and foreigners

Intragovernmental debt:
amounts the government
borrows from trust funds (for
example, Social Security)




Unfunded liabilitiesare benefits that the
government has promised to pay In the future,

without knowing In
advance exactly
where the money to
pay those benefits
will come from.

Social Securitg
Medicareare both
unfunded liabilities.




Ready now?Here are the latest
government figures on how much
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B Federal Debt

Gross federal debt at end of year, in billions, 1970-2009
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Source: “Budget of the United States Government: Fiscal Year 2010” May 2009, U.S. Government Printing Office



B Public Debt

Debt held by the public as a percentage of GDP, fiscal years 1970-2009.
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*Note: Debt value for 2009 is projected.
Source: “Budget of the United States Government: Fiscal Year 2010,” May 2009, U.S. Government Printing Office



B Federal Deficit/Surplus

Federal surplus or deficit, in billions of current dollars and constant 2000 dollars, 1970-2009
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*Note: Debt value for 2009 is projected.
Sources: “Budget of the United States Government: Fiscal Year 2010,” May 2009, U.S. Government Printing Office;
CBO, “The Budget and Economic Outlook” (August 2009)



B Deficit/Surplus as Percentage of Economy

Federal surplus or deficit as a percentage of the gross domestic product, fiscal years 1970-2009
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*Note: Debt value for 2009 is projected.
Source: “Budget of the United States Government: Fiscal Year 2010,” May 2009, U.S. Government Printing Office






